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MARKET MAKING AGREEMENT FOR THE INITIAL PUBLIC OFFER BY BAI-KAKAJI
POLYMERS LIMITED

This Marfet Making Agreement (hereinafter referred to as the “Apreement”) made m Tnidpar. Raastan on this 05* day of
Septembier, 2025, by and smongst

BAI-KAKAJI POLYMERS LIMITED, a company incorporaied under the Companics Act, 1956 and having its Registered
nmmaumm.mam.m.mimlwumﬁw-“rum HBRPL™/~Tssuer™),
which expression shall uniess § be to the comtexd or meaning thereof. be decmed to mean and inclode s
suceessors and permitted assigns of The FIRST PART:

AND

HEM FINLEASE PRIVATE LIMITED a Compony incorperated under he Companies Act, 1936 and having its
Registerad Office 1 203, Jaipur Tower. M. | Road fuipor-302001, Rajasthon, India (hereinafler refered o a8 “HFPL” o7
“Market Maker™ which expmssion shall, unless il be repugnant 1o the comiext or meaning thereof, be deemed to mean and
includse 1ts successons ind permined 1ssigng) of the SECOND PART:

AND

HEM SECURITIES LIMITED a Company incorporatedt under the Companies Act. 1956 and having its Registersd Office
mmi.meulkam-MLkﬁmmmi&mﬁmnm,hWir;Nnquﬁm,
Serapati Bapat Marg, Elphinsione Roasd, Lower Parel, Muombai-400013. Mahstashtrs, India (hereimafier mfered o as
fm-urmmmuuwwm"mnmmmnum 1 the comext or
meaning thereof, be deemed 1o mean and include its successors and penmitted assigns) of the THIRD PART:

(BKPL, HFPL & HSL are hereinafter collestively refermed i as the “Parties” and individually as o “Party™.
WHEREAS:

(A3 The lssuer proposes an Inithal WMHWWWMMM';MMWﬂB
10/ each theough an lssue of Equiry Shares in accordance with the Chapter 1. of the SEBI (ICDR) Reglations
2018, as amended. {as defined horein) and applicable Indian securites laws through Book Buill Process for cash at
an Tssug price which shall be decided by the company in consultation with the Book Running Lead Manager and 10
list iss Eequity Shercs 2t SME Platfors of Bembay Siock Exchange (“BSE SME™).

(B) ThuEmmﬁhuuummm-ﬂwumtwmuﬂmlwbﬂ:mﬂmmEmiq
Shares at an lasue Price for cash as may be determined or discoversd based on the Beok Building Process. and as
agrosd by the Compony in comsulirion with the BRLM. and n reserved partion for the Market Maker of 284,000
Equity Skares {the “Market Maker Reservation Portion™), (collectively the “lssue™), The Net Issue 1o public
shull corpiise of issue to Individual Investors, Individual Applicems ofler fhan ladividial imvestors and other
imvestars inchuding corparate bodies or institutions and Qualified nssitutional Buvers (including Anchor Investons)
irrespective of the mumber of Equity Shares spplied for

{€)  The issue of shares shall be conducied through Book Building Process pumsuant w Schedule XII of the SEB]
(ICDR ) Regulations, 2008 i ierms of which this issee is being made.

@ The Mswer Compazy has obained approval for listing of its equity shares from it Board of Dinectors prrsuant to the
Board Resolution deted May 17, 2025 The Issuer Company hos obmined sharholders’ appeoval pursuam 1o
Special Resolution under section 62(1)c) of Companies Ast 2013 at the Extes Orlinary Geveral Meeting held on
May 20, 2025 which bes collectively authorised the Isusr Company’s Dimeciors, or any other autherised
mmmmdmmmmmﬂmmmmmmmm
Prospectus and the Prospecius, this Agrecment, the Memomndumis) of Understanding (s defined hereunder),
Underwriting Agreement {as defined lereunder), any amendments or supplements thereto, and any &nd all oller
writings &% may be legally and customarily mequired in pursizance of the Offering and to do all acts, deeds or things
as may be reqisied

(B} Thelssuer Compuny biars applied for in principle approval from BSE for itsertion of its name in the Offer Docament

FIFPL. Markel Muker 1 the Tssue Teis agresd to emsure full subserption o its Market Maker Portion of 284,000
Eqmﬁhuhﬂ:ﬂﬂmmhmnhﬁsﬂﬂm%ﬂm.ﬂmﬁmﬁﬁuLMﬂ,m
Underwiiter (who is also the Book Ruming Lead manager 1o the Issue) T agreed o ensure that in case of any
under subscription in the Issue of upto 6,56,000 Equity Shares, the same shall be armnged for subscription from its
restircs s per the specified timeling in s of the Underwriting Ageement dated September 05, 2025 sxecuted
between the fesuer Company and HSL. and in line with the requircrnents of the SEB! (ICDR) Regulntions, 2018 and
oiher appii Fas, o and gridelines.

3




i3] One of the rquinements of issuing Equity Shares 1o the Public in accordance with the Chupter IX of the SEBI
(ICDR) Regulations 2018, as umended as specified in Raguistion 261(1) of the sid Regulations is that HSL, being
the Book Lead marager to the Tssue, shall ensure coimpulsory Market Making on SME Pluform of BSE
for the Compulsory Marke! Muking Pesiod {5 defined).

(H)  Hem Finlease Privide Limited (HFPL) is a Registored Stock BrokerTrading Member of BSE having SEBI
Registration No. INZO0G167734. HFPL bas also been regisiored as a Market Maker with the SME Plaform of BSE
vide SEBI Registration No. INZ000167734, BSE Registration No. 6741,

M mmmmm_mmmmmmmqumm
hmmmmmmmmﬂmmmmhmmm
armingements in plece and has agreed 1o such appointment and these parties larve now therfom sgreed 19 chter ino
this agreement for the relovon businzss,

NOW THEREFORE IT 1S HERERY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS:
L. DEFINITIONS AND INTERPRETATIONS
L1 In addition to the defined t2mms contnined elsewbiers in this Agmement, the following expressions, ot ueed in s

Agreeanent. shull have the respestive meanings st forth below:

“AfMiate” with respect 10 & specified person, shull mean any other person that directly, orindirectly through one or
more fistermediries, controls or i controlled by, or is under common gontrol with, the specified person.

“Allotment™ shall mean the issue and aliotment of Offer Shares pursuant to the Issue.
“Agreement” shall mesn this Agreement or any other agmement as specifically mentioned and &l amendments
thereeo,

“Applicant” shall mean any prospective imvestar who has made an Application in sccordance with the Draft Red
Herring Prospectus! Ried Hierring Prospectus aid / or the Prospectus,

“Application™ ghall mean zn Indication to make an offer during the Application Period by lwmemm
subscribe to the Ofer Shates a1 the [ssue Price, including all upwand revisinrs shd modifictions 3

“Biil/ M'Mmmm»:ﬂemhﬂhﬁnﬁmmwm ASBA Bidders pursuant fo
submission of the ASBA Fanmwdumuu:ﬂmmfuwumﬂumwm-ummﬂmpmu
mummmmmﬂmnmmmmummsm Shares of & price willii
mrmmmﬂwmmwmuMu-mmmsﬂm ICoR
Regniations. The tenm *Bidding™ shall be constred scoondingly

“Bid Amount™ shall mgan he highest vilue of apiiaml Bids indicaied in the Bid cum Application Form and
payable by the Bidoer orblocked fn the ASBA Agoouns of the ASBA Bidder or Bscrow Account of the Anchar
Trarestor, as The case may be, npon subimission of the Bid in he [ssue.

“Bid tum Application Form™ <l mean e fom usad by the Bidder i Bid incloding, Anchor Invesior
Applicaiion Form or the ASBA Forn, o5 applicable,

“Book Baflding Process™ shall mesn process as provided in Schednle X11 f the: SEBL ICOR. Repuiotions. interms
af witleh the ssue b5 bebmg made.

MhmlquMwWwWWMmhﬁMmlﬂWmuu
Essug wond shail also inctade Lead Mansger to the issue, in the present case being Hem Securities Limied

“Bid/ Issue Closing Date™ shall nigan Except in relation to sny Bids recetved from the Anchior Investors, the dut
afier which the Designated Imemiedinries will not socept amy Bids. which shall be norified in all editlons of the
&mmm..lzmwmwmmwmmmmwmm
daily newspaper, whene the Registsred Office of our Company is simated), eagh with wide ciralation

Our Company muy In consultation wiih the BRLM, consider closing ihe Bid! Issue Period for QiBs ane Waorking
Dy prier 1o M Bidl Tssme Closing Dute inaocomkance with the SEBI ICDR Regulnfinns

Bl Bsne Opening Date™ shall menn Except 1 relation o amy Bids received from the Asclior Investors. (1 date
an wihicl the Designated Intzrmedinsics skall stan accepting Bids, which shall be votificd in all editions of the
Enplish national mewspapos, all editions of the Hindi muional newspaper and the otie Region daily nowspaper.
wiheere the Registersd Oifice of aur Company is situsied each with wide eireulation.

“Bidder™ shall mean any prospeciive fnvesior who makes a Bid pursian 1o the tomss of the Red Heming
Prospectus and the Bid cup Application Fonn and unless otherwise stated or implicd: includs an Anchor
imegion.
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“Companies Act™ shall mean the Companies Act, 20173 and the Companies Act, 19356, o the cxtont applicable,

“Compulsory Marfet Making Pertod™ shafl mean the Marke Miking period starting fram the listing of shares 1l
a mineumn period of tiree yeprs s prescribed under Regulation 261(1) of the SEBI (ICDR) Regulations 2018, as
mmummwmmmwmmdmmmmm-
Eﬂmwmﬂwwﬁ:hﬁmdfhﬁ;mﬁhmmmdﬂmmmmﬂ;md
mmm-mmummmnuuhmwﬂmwu
lence the Compulsary Marke! Mulking period would be reduced 1o that extent,

“Controlliag™, “Cantrolled by™ or “Control™ shafl have the smne meining ascribed 1o the tenn “control™ mder
the SEBF (Subsantial Acquisition of Shares and Takeovers) Regulations, 2011, ar a8 may be amended Trom o to
T,

wmm“mmn:m&&ﬂpmmnmwmmmmm
specified person.

“Draft Red Herring Prospectus™ elall ican the Draft Red Herring Prospecius dated June 30, 2025 of the
cnmnuchhshemmammmm&m«manwmmmmumm
inprinciple listing approval;
"Idmnﬂﬂhﬁ“mhmﬂrmﬁmhmmﬁﬂmiﬂwwmihﬂhmﬁ
#nd construed in comext of the text 1o which it perains,

HMMWWTFMmthMMHUﬁ'mMM
Jenrte, Eligible NRIs and Resident Individial thvestors) who apply for minimum applicasion size for two lots;

“Iasue Agreement™ shnli mﬂuﬂmauﬂm.n.msmmmh'mm and Book
Running Lead mangger

“lsmuc Price™ means the prive sy detemsined by the Campany in consultation with the BRLM an fhe pricing dote
affer the bidding period and which shall be set forth in the Prospects 10 be filed with the RoC.

*qunm”ﬂnmnmmmmnmmmmwm-mmmty
Company are permitted for irading by the SME Platform of BSE,

‘Mm&lm*mnnmmmwhk-wﬂlhkﬂﬂm-ﬂhmmmdm
HFPL shall be the Murkei Maker in this Jssae:

“Murket MlhrMm‘ﬂnmﬁMmhmmnfmm Shares of the face valne
of Rs 10/ each, at an Issue Price as defermined by the Company in consultation with the BRLM on the pricing date
ailer the bidding period and which shisll bo set forth in the Red Herring Prospectus/Prospectus to be filed with the
Rol.

SMuterinl Adverse Effect™ shall mean, individually or in the aggrogaie, » meterial adverse effect on the condition,
financial or otherwize, orin mmmmmwﬂhﬂwmﬁﬂnmmm

"Hﬂkﬁt‘ﬁlﬂutnfﬂ.m:ﬁwﬂw;uﬂhhlﬂnd'h |- eachy, ot an Issue Price as determined
by the Company in consuliation with the BRLM on tle pricing date after the bidding period and which shall be et
fiorils in the Prospectus 1o be Gled with the Rol.

MNWMMNMMMWWMMmmmM
Ingividual livestors who lave made Application for Equity Shares for an amoum of more than two lots (bar net
inclucing NRIs other than Elighle NR1s)

'ﬂE'MmBMMWﬂML&MﬂHWMWMMM
lerminals.

“Offer Shares™ means shan: which the Issuer Company proposes to issue theough Public lssne i.e. 56.56,000 Equity
Shares of the face valus of R 10V each, of an T Price as delermined by the Company in consaltntion with the
BRLM on the pricing date after the bidding period and which shall be st forth in the Prospectis to be filed willi (e
Rl in dccordunce with the Chapter [X of SEBI (ICDR) Remilations 2018, as amended.

“Farty™ or “Parties™ shall lave the meaning given o such tenms in the presmble to this Agreement.

“Prospeetus™ shall mean the Prospectus of the Company which will be filed with BSESEBIROC and alliers in
agcondance with Section 26 j 32 of the Companies A 3015




“Cmalificd Institutional Buyers™ or “QIRs™ shall include Public Financial Institutions a8 spectfied in 2(72) of the
Companies Act. 2013, Scheduied Commencial Basds, Munsl Finds. Foreign lustitutional mvesiors registered with
SEBI, Mubilstem! and Bilaters| Developmen Froancial Instinutions, Venture Capital funds mgisiered with SEBL
Aliemative Envestniers Funds (AIF) segisiored with SEBL Seate Industrin] Compemtions, Insmance
Companies registered with the Insumnce Regalatory and Development Authority (IRDA) Provident Funds with 4
mitmmum corpus of Re 25 Crores and Peasion Fonds with a mininmm corpus of Rs. 25 Crores, Netiona! Investment
mmwummmr_mmnmmmmnmwmwmmmm
in the Gazetie of [ndia, Insnrance funde set up and memmged by amy, aovy or gir foree of the Ubian of hndia,
Inserarce finds set up and mannged by the Department of Posts, India and systemically important non-banking

limancial companins

“Red Herring Prospecius™ shall mean the offer document 1o be issued in sccordance with section 26 & 32 of (ke
Companies Act. 2013 and the provisions of the SEBI ICDR Regulaions, which will not have comglete particalar of
ihe uwmmmsmduuwmmmdmm.mmmmmmuﬂm

Mﬂﬂt!ﬂtummmﬂeﬁmhmwmmﬂmnmm
filing with the ROC after the Pricing date.

“SEBI" shiall menn the Secarities and Exclange Board of India.

“smmmwmnmmmmmﬂwmwnmmw
2018, as anended and as applicable to the Offering.

“SME Platform of BSE"™ shall mean the seperate platform for listing companies for the purpose of issubug its
Ecpudty Shares to the public in 1amms of X of the SEB (ICDR) Regulations, 3018, as anended. opened and
opemied by ihe Bombay Sinck Exchange of India Limited or “BSE SME”

“Siock Exchange® shall mean Bombay Stock Exchange of India Limited “BSE SME™,

“Lnderwriting Agreement” shall mean agreement dated Seprember 035, 2025 executed between the lssuer
:um&mnmﬁnﬁwsmmmmmmmmmwummm
Deen set oul.

1.2 Inthis Agreemons, unlase e comext othersise mgnines:

1] words denoting the singular shall include the plusal and vice verss;

] words denoting  pereon shall ircide an individual, corperation. Compary, parmership, trust or other entity;

] headings and bold (vpefsce are ooly for cosvenience and shall be ignored fat the parposes of inerpretition:

dp references to the word “include®™ or “ncluding™ shall be construed withous Hmitmticn:

&} eferences 1o his Agreement or 1o any other agreement, deed or pilier instrament shall be corstrusd 48 &
refemnse o sich agreement, deed, or other instrument as the same may from time 1o time be smended,
varied, supplemenied or motad:

B refeence to-any party to s Agreemet or any other agreement or doed or other nstrument shall, i the crge
ﬂmmmﬁﬂiﬂ#mHMMMMﬂm&hQMMhﬂmm
SUCCEERaTs or permitied assigns

g 8 reference o an arnticle, section. pargraph or schedule is, unless indicated 1o the commmy, 8 mference (o an
article, section, pamgraph or schedule of this Agreement;

b reference w0 @ document inchades an amendmen or suppiement o, or replacement or movation of, fhmt
decument; and

1] Capilalized terms used in this Agmement and no specifically defined herein shall have the meanings given to
such tenis in the Dmil Red Heming Prospectus/fed Herring Frospesiis and the Prospectus.

1.3 The Parties acknowledge and agme that the Schedulies anached hsseio form an integral part of this Agreement.




1 MARKET MAKING

O ther beigis af the mwmmmumﬁmmmmmmmmﬂﬂm
&hmmewmmmhﬂﬁw_MHiﬁkﬁmIDLm
ummnulhmuﬂmhmﬂﬁnﬁhﬂmw-ﬂuMMhr

21 mmmmhmwhdumldra!ﬂmqmm?ﬁﬂmmhaw.mmﬂﬁh
mwmw.&mmmmmhmmmu'mmmmwhn
Uhe quates are not being offered by the Market Meker.

11 The prices quoied by the Market Maler gl be in comphinnce with the Murkey Maker Spread rquirememns and other
pariculars as specified or &5 per the requirements of the SME Flatfonn of BSE and SEBI fram thnse 1o time.

13 The minimum depth of the quose shall be Rs. 1,060,000/ However, the investoss with holdings of vilue lees fhan Re.
1,00, 000:- shall be allowed lo oifer their holding 1o the Market Miker in tha scrip provided that he sells his entire
mhMﬂhmHﬂanﬂmﬁw-mﬁHwhmm

4 mmmmMﬂjumumummmmmmmm SME Platform
dMuuﬁmm&mmmmmuumwmmmmm
s mey be clanged by BSE from thme 1o time),

s w-mﬂmmmmmmmmmmmmm be exempred 0 provide
mmusmﬂurmmmmqupmnMafwﬁmmnwmmMn
Market Mnker-under this Issie overand above 5% of lssoe Skee would not be taken in to considemtion of computing
hwdmwmmm-mmmsmwmmummmcpmmmummmm
ﬂnhhﬂml&mﬂﬂmmﬁhl«uqu

25 There shall be no exempuion/ threshald on downside. However, in the event the Market Maker exhansts his imventory
through markel making process, BSE may intimale the sareto SEB1 after due verification

&7 wwm fider i the quoted price and quantity mhmh}‘ﬂnmbﬁhﬂnﬂﬂﬂtmm

i3 mmm:mumpmﬁqmmwmnfhm f the: iy ‘when designated a3 the Markel
MMNWWMMRMHMWMMnMMMHEW

23 mgmmMmmﬂmmmumm Persons belonging 1o prometer group of Bai-

210 The Promoters” bolding of the Conpany shall i be eligible for offering 1o e Murket Makier during the Campulsory

mmwwmum'w of Palymers Limited which s not lockedsin as
per the SEBI (ICDR) Regulations s amended, can be traded with prior pernsission of the SME Pistfarn of BSE, in (e
manmer specified by SEBI from time to time,

2.11 The Market Maker shall not be responsible to meintain the price of the Equity Shares of the Issuer Company at any
particular level and is purely mw:uhiﬁml{mddn'mthmufmw Polymers Limited via its 2-
wiry quotes. The price of the Equity Shares shall be determined and be sublject 1o market forces,

3 REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

1 Inaddition to sy mmuhmmmmwmm Ragistration Documents fled with
mmmamnmmm reprekents and warmnty that

a) it hns ke all necessary actions 1o antharize the signing and delivery of tlds agreement,

b} the signing and delivery of this agreement and the compliance with (his agrenea does not viokie ary law, mile,
mmwmmumm“nrmmmmm
€l iuiummirﬂrh'lﬂnr'uw'uw;ﬁmnuhﬂhhﬂﬁm

] ﬂﬂﬂimmmmmmmammmwmhm SEBI and the SME Pimform of BSE
WoEE mmmmwmmwmhﬁqm Slmres of Ba-Kakaji Polvmers Limited in
specific

€) it shall follow feir trade practices and abide by unMnrmwm-mnmwsmm
Exclangss and otber related associations from dme 1o time.
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4. REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER (HSL}

4.1 In addition 1o iy representaticns of the Book Running Lead mamager under the Due Diligence Certificne and
Underwriting Agreement. the Book Running Lead manager hereby mepresents and warmnts thar;

a) it hos iaken all necessany nctions t suthorize the signing and delivery of ihis agreement;

] mmwm@dwummuwmmmMMMmmhﬂh
regalition or agreemend. document or instrumesn binding on or spplicable 1o the Book Running Lend manager.

) & willl comply with all of iis respective obligamione set fond n this Agreement.

) it shall ensure compliance wilh the applicable laws and miles laid down by SERI and the SME Platform of BSE
w,ri, role urmmxmmwhmumummhmmmmm
in the Equity Shares of the Comgpany.

& uw:mmmmumhMMfmmmmwwby SEBL Sinck
Exchanges and reluted associations fmm time o me,

42 HSL in ts capacity as the Book Running Lead manager that it is under & duty to notify the SME
Platform of BSE immedimely o case it becomes nware of any breach § reprEseation or a wamrany.

5. REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY

51 mmwmm-ﬂmmwnﬁwhmmmﬂwmmmm
Prospectus, Prospectus and Undenwriting Agreement, the Isser Company hevehy represcnts and warmnis it

a) it bas taken pll necessary sctions i antharize the signing and delivery of this agrecment;

b the signing ancl delivery Hﬂsm-ﬂhmﬁmwﬁauﬁmmamw lowe, e,
mﬁanm'ﬁmﬂnriﬁumﬁ:ﬁqmwmhum Issuer Company.

ch irwall comply with all of fts respective obligntions set forh in this Agreemen,

di h:hﬂmemﬁmmummummm:.m_mw SEBIand the SME Platform ol BSE w.ri
mkﬂmhw&mmwmmmmumminmmmmnmm&m
Shares of BEPL in specific.

e it shall follow fair 1mde pesctices and abide by the code of contucts and cthics smndands specified by SEBL Stock
Exchanges and mizied associations from tme 1o time.

& CONDITIONS TO THE MARKET MAKERS' OBLIGATIONS

fi.l The several obligations of HFPL in its capacity as the Market Maker under this Agreement an: subject 1o the fallowing
Condiors:

a} mmummmmﬂmwwmmmmmmmHmm

oecuncd any regulalory
ﬁnﬁwhmﬁ&hhﬂﬂh&mﬂﬂﬂwq other governmental, regulmioty or jndicial muberity
I-hidthjllmafhhhﬂuhﬂmHmﬁlﬂ#mﬂllﬂmtlnlhjm:md'ﬂe
mm.mmmmmmm

b Tummﬁmmmumtuuummhmmﬂ:mtﬂwhmﬂm
on znd a8 of e Listing Date and it shall have complied with all the conditions and cbligations under this
MmmnmthmuuMMmﬂwmunu&u
Diare.

oy The Marker Maker shall have recoived svidencs satisfacion fo them that the Offer Shares have been granted
muﬂuiuappmvﬂhyﬂ:MFﬁhmnfBﬂinﬂﬂﬂmhm:hmhmm.mmuulm
Listing Date,

dy  Poor o the Lising Dme, the [sseer Company ghull have furnished fo the Market Maker suohi further
iMWMMWHWMHMMWmmﬂm.

® MNMLWMMMWM&WWWHM:&

MmmmmMummmﬂmhmmmmHm
mmeMEmhmﬂwumwﬁmmmmﬁuumm
Maker's own sy the Market Maker shall inform the Book Running Lead manager, lssuer Conpany and
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the SME Plaform of BSE immedistely and take necessary motions (o comect this fuilune upon discovery. FISL
Mhmmm.mﬂummMMmame

G2 If amy condition specified in Section 5.1 el not have been Fulfilled when and g5 required to be fulfilled, rhis
wmhwwmmmunﬁmmmmummmmﬂmu
or prior io the Listing Date; provided, however, ihal (his Section 6.2 Sections 4, 5, 6.3, 7,910 11, (2. 13, 14, 13, 16,
17, 18, 19 and 20 shail sarvive the ermination of this Agreemer.

6.3 In¢ess of termination of {he agresmen priar to the sampletion of the compulsory Market Moldng period, it ehall be
the meponsibility of the Book Running Lend Monager o amnge fior amotler Maxker Maker in replacemen diring the
mwummmmwmmmmmuwuﬁuﬁqhmm
Miker from #ls duties in order 1o ensure compliznee with the requirements of regulation 261(13 of the SER] (ICDR)
Regulations, 2018 In such i case, revised agreement like this ane shall have to be afberod imo mul this too shall be i
responsibility of the Book Running Lead manager. However, cetan terms and conditfons may be modified on mmtaal
consent of the Tssuer mmmm-mmwmnmmmmhym
illowed under the Taws, miles and reguintions

7. MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

7.1 The lssuer Company shall pay the Market Miker, the fees as per Schedule A in respect of the obligations underaken
by hmmmmﬂmwhmmmwhlhmﬂhufwm
Wuwm&ﬂlﬂ@ﬂﬂ“ﬂhhwhﬂwﬁdmﬂn mamnner sel forth in
Schedule A and will be paid o the Markel Maker or such other persons as dirscfad by the Masket Maker from time 1o
time,

7.2 The fesuer Company shall 501 besr anmy ofhér expenses or losses, i amy, incurred by the Market Maker in crder to fulfil
its obligations, exoept for the fers'commissions eic. mentioned in Schedu e A af this Agreement

8 INDEMNITY

&) ‘The Book Rening Lead mamger & Market Maker shall indemnify and keep indemnified the Issner feacl
*hmwmwmmm-ﬂmmmmmm
damnges, expenses or demnnds which they {or any of them) incur or which is made agains them foramy of them) as
nmnﬂnrmngmd:mmmmmmmmﬁmﬁﬁymﬂmlnmm
mmmmumwmummmmwamm
vl mod. be Habie 1o the Tssuer Compatny to the exiet that sy loss, clalm. damage or lubility is found in a judgment
By a court 16 heve resulied salely and directly From the fssuer Company, a5 the case may be, bad faith or gross
mwmmwwmmmmmmmmm Such
mmmnmmwmmmmwmwmwwmpmmwm
Whﬂuﬁqﬂmﬁnﬁuwmmm.mmmmMMﬂMNmm

b} The Issuer Campany shall indemnify and keep indemsified. the Book Running Lead mansger, Underwriters and

i

in mlation W, any mispepresewation or alleged Misrepresentation of & materinl fact contained in the Drafl Red
Hering Prospectus, Red herring Prospectus and Prospectus or omission or alléged omission there from of & muterial
fact mecessary inmwmmmwhﬁmwmmmwmw were made not
Mmuﬁmmwnmwmmﬂdmﬁn%wmwm
mhﬂ'ﬁﬂkﬂmﬁ;.ﬂeﬂuﬁmﬁm:ﬁmﬂ:wﬂiﬂtﬁu&mmmmmmmm
m.mmmlmmmmwumummwmmmmm
Pasty may pay or incur in disputing o deferding amv such loss, lisbility, cos, claim, ¢, demund or action or
mmwmmummmMumummnm& Lead manager,
mammmummwmmmumhﬁrmmmw.m
mmwmmmmmmunummmmmmewwm
mwmmmmmmmwmm

9. TERMINATION

#1  The Morket Maker dhiall be allowed 1 esmisiste this agresment by giving a writien notice 10 the Book Remning Lead
marmger 3 months prior o the date from which it wishes to discontinue its services. Provided however that. if the
mmmmwummummmhm&hmmm muneil coafort
Pmﬂﬁhﬂwhhhﬁhmmhmﬁuﬂwﬁh a successor Marker Moker, which is acceptable i BSE.
the Book Running Lead manager and the Ismser Connparny from tims 1o tine,

%1 Notwithsanding mmwmmmmwmmammmml
Lﬂmwwnmm:wﬂﬁhﬂmucﬂmm“d-mHmmmumMm
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Maker, which in view ﬁm-mnmmw.mmﬁmmd&mmmmmm
uhiwmsmmm}r&mﬂnmﬁwmwﬁﬂmurmm.

9.3 mmmmwmeImmmm.mmwummm
mmm@wMmehmw:Mmummuhﬂu
ackiowdedgad by mmmwhmﬂﬂ:ﬁthmdﬁMMMnmﬁ
a1l the absolute diseretion of the Book Running Lead manager,

%4 [Itisegreed 10 between the Parties hereio that in the event of the lssuer Company migrating 1o the Mifin Board of BSE,
during the Compatsory Markx Mukiog Perind this Agreement shall stand terminated aod the Market Maker shali no
longar be obliged 1o provide the lssuer Company am markei muking services

8.5 The pmvisious of Sectione 4, 5, 7. 9. 10, 12, 12, 13, 14, 18, 18, 17, 18, 15, 20, 21, 22 and 23 shall survive (he
termimtion of this Agreement.

0.6 mmimm?nﬂhwmpﬁ:wﬁcwmwrmm-mmma.mu
e responsibility mmmmwwmmmmmﬂmmmm
m«mmmwmwm&mmmmmﬁﬂu date of releasing the

and this tee stall be the responsibility of the Book Running Lead manager. However, erigin terens i conditions may
be modifiod on mutusl consent of (he mwmmmmmwmum
mindifications being legal and aflowed under the then applicable laws, rules and regulations,

16, NOTICES

wuﬁnmmmﬂﬁwymwmtmﬂuﬁmmhhmmmﬂhmm. (b sent
by tzle facsimile or other similar focsimile transmission, fc) of sent by regisiersd mail, posge prepaid. address of the
mmmﬂuhhmmmﬁ'ﬁ;ﬂmwmmmumbu-mbcpiannnd'h“ﬁa_hrmm.aﬂ

'rnhhm:wm@h.ﬂuwm“-mmwmwlhww.hﬂn
aggregaie, of HEL in capacey of Book Ruﬂulm“uw&utﬁﬂl.innwmﬁyuflﬁlﬁﬂ Mpker, towands 1he
Cmmwmmmmwmwhm, for uny mnd all clyims, Josses, costs or dunages. in amy way
selnted 10 the trnsaction shall ot excead the total compensation weeived by the HSL or HFPL till such dae under this
BETCeMmSTE,

11. CHANGE IN LEGAL ENVIRONMENT

The 1erms af his mmmeuummmwmuummmmﬂwm
envivomment in .h:mﬁpmﬂmmmhfmmhﬁsmﬂhm&m
Ministry of Compiny Affuirs (MCA), Registrar of Companies (ROC), SEBI, Stock Exchanges and other goveming
Mmmwwmwmwmmmmhumwﬂmm thit may
mhmdh@aﬂ%mh&mﬁﬂﬂmmmhm
control shall not be coumned & HFPL's Giloe, In case of such an event, HFPL shall noi be liable or legally bosnd to any
proceedings or actions for refund of fees received till such date.

13, TIME IS THE ESSENCE OF AGREEMENT

All obligations of the tssuer Company, The Book Rumming Lead manager, the Markit Maker and the Undarwriters, are
mmmﬂnmmmlﬂmzwmﬁmmmukuﬂhmihwmmhm- filure on
ihe part of the lssuer Company. The Book Running Lead manager or the Mkt maker o adhers 1 the time limits =hall
ﬁmmmwmmmw.TMMMMIMW:H&MML@W:&
iarkel Maker or Tsswer Company or The Book Runming Laad mangger of it/ their ohligmions under this Agreenent. Tlis
Agreement shall be in force from the dae ﬂmmmmmmuynfmmmhmmmmhum
s and when agzeed berween panbes afllersenving the notice of iermination.

14. SEVERAL OBLIGATIONS
mrmw,ummmmmnmmmmmwmumnm

lizhle on & several basis 1o ench mmmﬂmmmmmwm
abligations given, cntered i or mede by each of thein in this Agresrment.




1. MISCELLANEOUS

The Agreement shall be binding on aind cnsure to the benefit of the Parties horete and their respective snocessors. The Market
Maker shall not assign or transfer any of its respective ﬁ#sﬂﬂhﬁomﬂﬁﬂlﬂlﬂﬂ“mmhﬂnwm
mmﬁmmmmwnﬂmﬂm- The Book Runsing Lead manager shall not assign or
mmufh&mﬁwmhwﬂmmﬂh Agmement or purport io do 5o without the consent of the
Market Muker and [ssuer Compamy.

16, GOVERNING LAW AND JURISDICTION
This Agreement shall be govemed by and construed in recomdanee with the laws of the Republic of Indin
17. ARBITRATION

Huvmmmﬂmmmwmwhﬁum“wﬂ!mmmm with e validity,
lmrm:dm_wnqrmw of the tenns of this Agreemen ummrghuwwwhdm:

appainted). All proceedings in amy such aditrution shall be conducted untier the: Asbitmtion and Concilistion Act, 1996, pg
amendad, and shall be condocted in English, The arbitmtion shall wke place in Taipir, Rajaston Indin,

Ay reference of any dispute, difference or claim 1o arbitmtion mmwmﬂmwmh&
mwmw olrligatinns wmmmhmmwﬁmmmmm differeace or
mefemed 1o arbitmtion,

18, AMENDMENT

mmmﬁmmmManmwmhmﬁwm unless el forth in
uﬁlhgmﬂddrmdhﬂlmﬁﬂtmﬂﬁ:m

19, SEVERARILITY
If sy mmamwummhmMm in whole or in pan, such tmalidity o

uncnforcenbilily shall anach only 10 such provision or the applicable par of such provision snd the rempimng part of such
provision and all ethier provisions of this Agreement shill continpe T rermaiy in Full foree snd elfect

20. COUNTERPARTS

This Agreement sy be executed in sepeniie counterparts, éach of which when so execuied and defivered shall be deemed 10
be op onginal, butall such counierpants shull constitute cne and the s=me instriment

1. CUMULATIVE REMEDIES

The rights and remedies of cach of the parties and each mademnificd person under Sections § and 9 puruan to this
Ammmmﬂmﬂ&hﬂmﬂwuhﬂﬂﬂmﬁnmﬂhmﬂhwm.

1. DLEGALITY

HthWWMMMWhMWWW&hMN&mmW
mimiuurnﬂurm.m:apmiﬁunwpmmuwdmmhdmmummnmﬂwwm
Iegality, vallidity and enforcebility of the remminder of this Agreement shall not e affecied.

23, ASSIGNMENT

MhﬂgﬂﬂﬁpwﬂhﬁmmmmmmwmﬁMMWﬂhﬂﬂtﬁlﬂm
mmwwmmhwmmwwmmmww.mmm
mmﬂmwmummmmmmmmhmmmum
name being tnseried a5 Book Running Lesd munager and Market Mishes In Draft Red Herring Prospectus’ Red herring

Prospectus w the Issuer Company intends w0 issie in respect of the propesed Offering and lierehy antharize
D this Agmement to SEBT, ROC tnd the SME Platfarm of BSE -
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[ witness whemof, the Parties lave enmtered into this Agreement on the date mentioned above,

[ For and on behalf of For and on hehall of j For and on behalf of

| BALKARKAJ POLYMERS Hem Securities Limired Hem Finleass Private Limited

‘ LIMITED (Book Ronning Lead manager] {Marict Muker)
L]

Hem Chand Jain Hem Chand Jadn
(Direstor) (Director
DIN: 00347951 DIN: 0347851

Rem UHom Sepmiekasade [V Koigina Pandhan Thile
Addres: b N2, 160 MHHM t:a!an A \dazenga! BK, Lecduy-

Eﬁ*bﬁﬂ%m

o

Signature
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SCHEDULE A
MARKET MAKING FEES PAYABLE BY THE ISSUER COMPANY TO THE MARKET MAKER

¥ mmmmmwmumuﬂMnmmmuhimmrAmmmm
enly ) for the Compulsary Market Making of the Period of ihme voars, pavable ut the time of listing

. Inuuammmmmmmunnmmhmmmmm'
Company shall pay Market Making foes such exiended period as agrend abvr.

. mmmmcmﬁdmmwmwm.wmmmmwmmm
mhawﬁwtmmMMIhmmmlumrmmamummmmmHmh
lisksle 10 miake any sefand (o the Issver Company of any par of the fees, for the remning period,

. mmmmhwmmmmmmmmmm.

. Mmmm.mmmmmhrummmmnmmManﬁmmm
taxes,

. The Above-mentioned fecs or 1emms would be changed and modified, subject 1o muteal written consers of all the
parties any duy from the date of signing this agreement.

| For and an behall of For and on behalf of
Hem Securities Limfted Hem Finlewse Private Limited
{Book Running Lead munager) (Markei Maker)

Hem Chand Jain Hem Chand Jain
(Directar) (Director)
DIN: 00347951 DIN: 0034705]

| Name: DliFarm) Sofaraad Kag adle Name Kavshna Pendham Thile |
| Address: Hoafe, 14D M;_;,qﬁﬂiblﬂwﬁ Alldress: qun'\aﬂ'l Gk, Lot

Babhdgann Roady Cahar,

Signature

FlF.i Il
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THIS STAMP PAPER OF RS. 100/- SHALL BE FORMS PART AND PARCEL OF ADDENDUM TO MARKET
MAKER AGREEMENT DATED DECEMBER 12, 2025 AMONG BAI-KARAJT POLYMERS LIMITED (“ISSUER™
OR “THE COMPANY™) AND HEM FINLEASE PRIVATE LIMITED (*HFPL" OR “MARKET MAKER") HEM
SECURITIES LIMITED (*BOOK RUNNING LEAD MANAGER™ OR “BRLM").




This addendum i5 executed on December 12, 2025 at Jaipur in refercnoe o Market Makor Agreement dated September (5,
2025 between the following partics that are named below in this docimient.

BAI-EAKAJI POLYMERS LIMITED, a company incorporated nnder the Companies Act, 1956 and having fis Registersd
office situated a1 Plot No, M3 & M4, MIDC, Latur-4 13531 (hereinafier refermed to a5 “The Company™/ “BEPL"*Issuer™),
which expression shall, unless it be repugnant 1o the context or meaning thersof, be deemed to mean and inclade its successors
and permitted assigns of the FIRST PART:

And

HEM FINLEASE PRIVATE LIMITED a Company incomarated under the Companies Act, 1956 and having its Regisered
Office a1 203, Jaipur Tower, M. L Road, Jaipur-302001. Rajasthon, India (hervinafier referred to as “HFPL" or “Market
Maker™ which expression shall, unless it be repugnant to the coniext or meaning thereof, be deemed to mean and include its
successors and permitied assigns) of the SECOND PART,

And

HEM SECURITIES LIMITED a Compgany incarparsied under the Companies Act, 1956 and having its Registered Office
situated at 203, Jopur Tower, M. L Boad, Jaipar and its Corpomate Office sttemied at 904, Naman Midiown-Wing A, 9* floor,
Senapati Bapat Marg, Elphinstone Road, Lower Parel, Mumbai - 400 013, Mahamshtm, India (bereinafter referred to as “HSL"
or “Book Running Lead Manager™ or “BRLM™ which exprestion shall, unless it be sepugnant 1o the coniext or meaning
thereol, be deamed to mesn and inclode its successors and permitted assigns) of the THIRD PART,

(BEFL, HFPL and HSL are hereinpfler collectively mfened to as the "Panies” and individnally as a "Pany” and Hem
Securitles Limited are heminafier refermed 1o as the “Book Running Lead Manager™,

May it be known that the undersigned parties, for good considemtion, do hereby agree to mole the following additions’
modifications’ substitutions that are outlined below in the spid Market Maker Agreement These additions’ modifications’
substitutions shall be made valid as if they are in the original staied contracL

WHEREAS:
\. Existing A, B, F under “WHEREAS”

A The Issuer proposes an Initial Public Issne of upto 36,56,000 Equity Shares (“The Issue™), having face valus of Rs.
10/- each (brough an lssue of Equity Shares in accordance with the Chapter TN of the SEBI (ICDR) Regulations 2018,
as amended. {as defined herein} and spplicable Indian securities laws through Book Built Process for cash a1 am Issue
price which shall be decided by the company in consuliation with the Book Running Lead Mamager and to list its
Equity Shares ar SME Flatform of Bombay Stock Exchange (“BSE SME™).

B. The Equity Shares to be oifered for allotment in this [ssue comprise a Net Issue 10 the poblic of 53,72,000 Equity
Shares a1 an Issue Price for cash as may be determined or discovered based on the Book Building Process and as
agreed by the Company in consultation with the BRLM. and a reserved portion for the Market Maker of 2,84,000
mmmmmmm{mm*nuﬂmmmﬁmﬁn
WuthmwmﬁmmﬁmmmwmmWMm
ncluding corporaie bodies or institutions Croalifiad Inl&mﬁordﬂnﬂnm ing Anchor Iinvestors) imespecti
of the number of Equity Shares applied for. "

F. HFFL, Marker Maker 10 the Issue has agreed 1o ensure full subscription o its Market Maker Portion 2,84,000
mmhmMWmmﬁmmmmmmMu
Underwriter (who is also the Book Running Lead manager to the lssue) has agrecd to ensure that in case of any nnder
mm&mummmmmmmuwmw&mh
m;phmmaafﬁﬁmmww&Mnm
between the Issuer Company the requirements of the SEBI (ICDR) Regulanions,
other applicable laws, regulations and guidelines. ; oy

Abpve chall be replaced with:

A, mmmtmmmwmmﬂmwmmmhﬂ having face value of Rs.

lw-mmmmmmphmmmm mwhmucnﬁ?aqummmm
as amended, (ax defined herein} and applicable Indian securities laws through Book Built Process for cash at an Issue
mmmumwmwmwmmmmmmwﬂmwm
Equity Shares a1 SME Plarform of Bombay Stock Exchange (*BSE SME™,

Emmihﬁmhﬂﬁrmakmhﬁsmmnﬁtthmbihm‘ of 53.7 Exquity
Mammm;wmhum-umwmemmmmf'mnﬂ-
lsm_ac}hgrth in consultation with the BRLM. and a reserved portion for the Market Maker of 283,300
Equity Shares (the ke mmmﬂlmwhmmmlmmmm
compgrise of issue 10 Individual Investors. Individual Applicanis other than Individual investors and other imestors




o1
1

incinding comonme or institutions and Cualified Instinmionl Buvers (including Anchor Livestors) irmespestive
of the numiber of Equity Shares applied for.

i

F. HFPL, Markel Maker to the Issue has agroed to ensure full subscription to its Market Maker Portion of 2,683,200
Equity Shores in its OWN account in terms of this Market Mnking Agreement. Hem Securities Limited, as
Underwriter (whe is also the Book Running Lead manager to the Issue) has agreed to ensure that in case of any under
subscription in the lssue of upto 36,54,400 Equity Sheres. the same shall be amanged for subscription from its
resources as per the specified timeling in terms of the Underwriting Agreemen dated September 0, 2025 cxecuted
batwoen the lesuer Company and HSL., and in line with the requirements of the SEBI (ICDR) Regulations. 2018 sag
othar ppplicable iaws, reguistions and guidelines,

In Definition:
Existing Deftnicion:

“Market Maker Reservaticn Portion™, shall mean the reserved portion of 2,84,000 Equity Shares of the face value of Rs. 10/-
ench, ot an Issuc Price as deermined by the Company in consultation with the BRLM an the pricing date after the bidding
period and which shall be 2t forth in the Red Herring Prospectus/Prospectus (o be filed with the RoC.

“Net Issue™ The lssue of 53.72,000 Equity Sharés of the face vilne of Rs. 10- gach, at an Isspe Price as determined by the
Company in consultation with the BRLM on the pricing date after the bidding period and which shall be set forth in the
Prospectus to be filed with the RoC.

“Offer Shares™ means sharc which the Issuer Company proposes to issug through Public Issus i.2. $6,56,000 Equity Shares off
the face value of Rs. 10/- cach, &t an Issuc Price as determined by the Company in consultation with the BRLM on the pricing
date after the bidding period and which shall be s=t forth'in the Prospecius o be filed with the RoC in accordance with the
Chapter IX of SEBI (ICDR) Regulations 2018, as amended.

Tiris shafl be replaced with:

“Market Maker Reservation Portion™, shall mean the reserved portion of 283,200 Equity Shares of the face value of Rs. 10/~
pach, al an lsam Price as determined by the Company in consultation with thie BRLM on the pricing date after the bidding
period and which shall be set fonh in the Red Herring ProspectusProspectus 1o be filed with the RoC.

=Net Issue™ The Issue of 53,71,200 Equity Shures of the face value of Rs. 10/- cach at an lssus Price as detormined by the
Company in consultation with the BRLM on the pricing date after the bidding period and which shall be set forth in the
Prospéctus to be filed with the RoC.

“DHfer Shares™ means share which the Isuer Company proposes to issue through Public Issue .. 56,54 400 Equity Shares of
the face value of Rs. 10/- esch, st an Issue Price a5 determined by the Company in comsultation with the BRLM on the pricing
date afier the bidding period and which shall be st forth in the Prospectus 1o be filed with the RoC in sccondance with the
Chapter I of SEBI (ICDR) Regulations 2018, as amended.

No other terms or conditions of the above-mentioned contract shall be negated or changed as & resull of this here swted

mmwmummmmmwmmmmm.

and
A AL P Hem Securities Limited Tsn Pndease Prvate Limited
(Boolk Running Lead manager) (Mariet Maker)

Prateck Jain Prateck Jain
(Managing Director) {Managing Director)
DIN: 03518736 DIN: 03518736 67ujm
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